AMENDED IN ASSEMBLY APRIL 13, 2009

CALIFORNIA LEGISLATURE—2009—10 REGULAR SESSION

ASSEMBLY BILL No. 775

Introduced by Assembly Member Cook

February 26, 2009

An act to—amend—Seetion—17551—6f add Section 17214 to the
Government Code, relating to-state-mandates |ocal gover nment finance.

LEGISLATIVE COUNSEL’S DIGEST

AB 775, as amended, Cook. State—mantdates—Local government
finance.

Existing law sets forth the procedures for the sale of registered
warrants, including the manner in which interest is fixed for the
warrants.

This bill would prohibit the Controller from issuing registered
warrants for the payment or repayment for any program performed by
any city, county, city and county, or local governmental entity, pursuant
to a legal requirement or an agreement with the state.
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Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.
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The people of the State of California do enact as follows:

SECTION 1. Section 17214 isadded to the Government Code,
to read:

17214. The Controller shall not, in any fiscal year, make
payment or repayment by registered warrant for any program
performed by a city, county, city and county, or other local
governmental agency, pursuant to a legal requirement or an
agreement with the state.
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